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To His Excellency 
The Right Honourable Roméo LeBlanc, 
Be CronecMiMe, C.D; 
Governor General and Commander-in-Chief of Canada 


May it please Your Excellency: 


| have the honour of submitting to Your Excellency the Report on the 
Administration of the Supplementary Retirement Benefits Act for the fiscal 
year ended March 31, 1996. 


Respectfully submitted, 


Marcel Massé 
President of the Treasury Board 
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This is the 26!" annual report on the administration of the Supplementary 
Retirement Benefits Act (the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for — that is, to 
index — pensions or allowances payable uncer the following Acts or regulations, 
as of March 31, 1996: 


e the Governor General’s Act; 


e Part VI of the Members of Parliament Retiring Allowances Act, 
R.S.C. 1970, c. M-10; 


e the Lieutenant Governors Superannuation Act; 

e the Judges Act; 

e the Diplomatic Service (Special) Superannuation Act; 

e the Civil Service Superannuation Act; 

e the Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3; 


e the Royal Canadian Mounted Police Pension Continuation Act, 
parts Il and Ill, R.S.C. 1970, c. R-10; 


e subsection 15(2) of the Currency, Mint and Exchange Fund Act; 

e subsection 25(10) of the War Veterans Allowance Act; 

e the Annuities Agents Pension Regulations; 

e the Canadian Overseas Telecommunication Corporation Pension Regulations; 
e the Canadian Arsenals Pension Regulations; 

e the Sydney Pilots Pension Regulations; 

e the National Harbours Board Pension Regulations; 

e the Canadian Wheat Board Pension Regulations; 

e the Atlantic Pilotage Authority Pension Regulations; 


e the Atomic Energy of Canada Ltd. Pension Regulations. 
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The original Act of 1970 allowed pensions to increase by as much as two 
per cent per year, based on the year of retirement, going back to 1952. The 
increases were payable when the person reached age 60, or earlier under 
specific conditions. 


Effective January 1, 1974, the two-per-cent ceiling on increases was removed. 
An annual increase in pensions reflecting the full increase in the cost of living 
was permitted. The annual increase in pensions is payable in January of each 
year. This increase is based on the percentage increase in the average of 

the Consumer Price Index (CPI) for the 12 months ended on the preceding 
September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on contributions. 
The interest rate is four per cent, compounded annually. 


Since 1982, the legislation has required that the increase payable in the first 
year after a person retires be prorated, according to the number of complete 
months of retirement. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, 
respectively, under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the 
statutes governing four federal public-sector pension plans: the Public Service 
Superannuation Act (PSSA), the Canadian Forces Superannuation Act (CFSA), 
the Royal Canadian Mounted Police Superannuation Act (RCMPSA), and the 
Members of Parliament Retiring Allowances Act (MPRAA). The amendments 
meant that the Act did not apply to pensions payable under those statutes. 
Consequently, each of those statutes now permits increases in these pensions, 
which are determined as they were under the Act. The amendments to the Act 
related to benefits payable under the PSSA, the CFSA and the RCMPSA were 
retroactive to April 1, 1991. Those related to the MPRAA became effective on 
January 1, 1992. For more information on these amendments, see the 

section titled Funding.” 


The increase in pensions payable in January 1996 was 1.6 per cent. 


Funding 


The Act establishes the Supplementary Retirement Benefits Account. Plan 
members who have not yet retired, except the Governor General, contribute 
to this account. The government matches these contributions. 


Between April 1, 1970 and December 31, 1976, members contributed 
0.5 per cent of their salary. Effective January 1, 1977, this rate was increased 
to one per cent. 


for the Fiscal Year Ended March 31, 1996 


Interest on the Account is payable at the end of each quarter. It is calculated 
monthly on the minimum balance in the Account at an interest rate that 
represents the yield on outstanding Government of Canada bonds having 

a term to maturity of five years, less one eighth of one per cent. 


Before January 1, 1974, all supplementary benefits were charged to the 
Account. Since that date, however, the benefits paid to a former contributor 
have been charged to the Account only until they equal the total amount 
credited to the Account for that person. Supplementary benefits paid in 
excess of that total have been charged to the Consolidated Revenue Fund. 


Under the 1992 amendments (described above), the appropriate portions of 
the Supplementary Retirement Benefits Account were transferred to the 
Superannuation accounts established under the PSSA, the CFSA, the RCMPSA 
and the MPRAA. After these transfers, these accounts were to operate on a 
fully funded basis. These transfers greatly reduced the size of the 
Supplementary Retirement Benefits Account. 


Account Transactions and Membership Statistics 


During the year, total receipts from contributors and the government, including 
interest, amounted to $6.2 million. The total amount paid under the Act was 
$44.4 million, of which $0.04 million was charged to the Supplementary 
Retirement Benefits Account and the remaining $44.3 million was charged to 
the Consolidated Revenue Fund, in accordance with subsection 8(2) of the Act. 
The balance in the Account at the end of the year was $49.5 million. 


Details of the transactions in the Account during the fiscal year appear in Table | 
and Table Il. 


Table Ill compares receipts and payments since the Act came into force. 


In the fiscal year ended March 31, 1996, the Account paid supplementary 
benefits totalling $200,943 to three individuals who receive annuities under 


the Governor General’s Act. @& 
On March 31, 1996, there were 902 contributors to the Account and ) 


2,/8/ beneficiaries. The number of contributors and beneficiaries over the 
last five years appears in Table IV. 


Report on the Administration of the Suppicmentary Retirement Benefits Act 


Table | 
Supplementary Retirement Benefits Account 


(in thousands of dollars) 


Balance on March 31, 1995 43,289 
Receipts 
Contributions 
Members 1,005 
Government 1,364 
Interest 3,487 
Total Receipts 6,216 
Payments 
Annuities 44,422 


Less Charges to Consolidated 
Revenue Fund in Accordance with 


Subsection 8(2) of the Act 44,385 
Net Payments 3/7 
Balance on March 31, 1996 49,468 


Note: Totals may not add up due to rounding. 


Table II 
Supplementary Retirement Benefits Account 
Details of Receipt and Payments 1995-96 


R.C.M.P. Parliament Others Total 


(in thousands of dollars) 


Balance on March 31, 1995 5,243 90 37,956 43,289 
Receipts 
Contributions 
Members al 1,364 1,365 
Government a| 1,364 1,364 
Interest 308 7 Olt2 3,487 
Total Receipts 308 8 5,900 6,216 
Payments 
Annuities | ou on 
Total Payments Sie Ol 
Increase 308 8 5,863 6,179 
Balance on March 31, 1996 S55 98 43,819 49,468 


1 In addition to these charges to the Account, $44,384,780 was charged to the Consolidated Revenue 
Fund under subsection 8(2) of the Act. 


Note: Totals may not add up due to rounding. 


nded March 31, 1996 
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Table IV 
Supplementary Retirement Benefits Account 


Public Canadian 
Service Forces R.C.M.P. Parliament Others Total 


Number of Contributors 


On: 
March 31, 1991 308,977 87,3819 19,209 404 706 416,615 
March 31, 19921 _ - - ~ oo 753 
March 31, 1993 - - - - 796 796 
March 31, 1994 ~ - - - 833 833 
March 31, 1995 - - - - 854 854 
March 31, 1996 - - - - 902 902 

Number of Beneficiaries 

On: 
March 31, 1991 WWOzta 54.106 4,035 349 514 y23f;000 
March 31, 19921 - 15912 1,2602 ~ 551 3,402 
March 31, 1993 - 1,476 1,196 = 560 O2o2 
March 31, 1994 - 1,383 1,143 - 585 Se 
March 31, 1995 - 1,294 1,095 - 609 2,998 
March 31, 1996 - 1174 1,004 - 609 2 fol 


1 As explained earlier in this report, in the fiscal year 1991-92 the Act no longer applied to pensions 
payable under the PSSA, the CFSA, the RCMPSA and the MPRAA. 


2 As of the fiscal year 1991-92, beneficiaries receive pensions under the Defence Services Pension 
Continuation Act and the Royal Canadian Mounted Police Pension Continuation Act. 
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Tableau III 
Compte de prestations de retraite supplémentaires 


Statistiques comparatives du 1& avril 1970 au 31 mars 1996 
i re 


Cotisations Autres Rentrées Remb. de Totaldes Augmentations 
Exercices Participants Gouvernement  rentrées Intéréts totales Prestations cotisations Virements paiements nettes 


(en milliers de dollars) 


1970-1985 869 427 763 889 106 818 1 022 069 2 762 203 3 761 382 79 623 7555 344 769 2 417 434 
1985-1986 126 193 102 657 2a 930 268 337 S216 769 432 14 723 9/2 41 808 479 368 
1986-1987 133 247 110 773 23 066 272 500 539 586 829 485 16 481 1 043 54 509 485 077 
1987-1988 139 086 115 375 24 543 332 270 611 274 900 516 19619 1753 74 409 536 865 
1988-1989 141 037 115 333 24 281 397 643 678 294 979 348 eo 2090 94 809 583 485 
1989-1990 154 851 zo 22 | 27 266 471 138 182 476 1 069 653 23 589 2207) AIS S23 662 953 
1990-1991 164 794 138 648 26 545 610 418 940 405 POOLS 22 466 2813 143098 197 307 
1991-1992 1 294 279 = 2 849 5 422 47 457 16 69397141 174 (6 934 466) 
1992-1993 1199 1199 = 2 250 4647 50 482 = = cal 4576 
1993-1994 1 393 1 265 = 1 762 4 420 48 580 = = 66 4 354 
1994-1995 1 239 1 304 = 3 848 6 391 48 357 - = 46 6 345 
1995-1996 1 365 1 364 = 3 487 6 216 44 422 = = 37 6 179 
Totaux 1735125 1 482 307 256 508 3 388 571 6 862 510 9725 0932. 1982438 5957754 873319 


1 Représente le montant global des fonds transférés aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP 
comme il a été précisé antérieurement dans le présent rapport. 


2 Y compris les imputations de 1973-1974 4 1995-1996 au Trésor conformément au paragraphe 8(2) de la Loi, s’élevant a environ 9,1 milliards de dollars. 


Note : Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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Her Excellency the Right Honourable Adrienne Clarkson, O.€2CMM2.6-D: 
Governor General of Canada 


Excellency: 


I have the honour to submit to Your Excellency the Report on the Administration of the 
Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2000. 


Respectfully submitted, 


fueinat fobitlel 


Lucienne Robillard 
President of the Treasury Board 
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This is the 30th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


SUPPLEMENTARY BENEFITS 

The Act makes it possible to provide supplementary benefits for — that is, to index — pensions 
or allowances payable under the following Acts or regulations, as at March 31, 2000: 

1. the Governor General’s Act; 


2. Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10; 


the Lieutenant Governors Superannuation Act; 

the Judges Act; 

the Diplomatic Service (Special) Superannuation Act; 
the Civil Service Superannuation Act; 


the Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3; 


CO ON ee 


the Royal Canadian Mounted Police Pension Continuation Act, parts I and III, R.S.C. 
1970, c. R-10; 


9. subsection 15(2) of the Currency, Mint and Exchange Fund Act; 

10. subsection 25(10) of the War Veterans Allowance Act; 

_11.the Annuities Agents Pension Regulations; 

12. the Canadian Overseas Telecommunications Corporation Pension Regulations; 
13. the Canadian Arsenals Pension Regulations; 

14. the Sydney Pilots Pension Regulations; 

15. the National Harbours Board Pension Regulations; 

16. the Canadian Wheat Board Pension Regulations; 

17. the Atlantic Pilotage Authority Pension Regulations; 

18. the Atomic Energy of Canada Ltd. Pension Regulations. 

The original Act of 1970 provided for increases in pensions of a maximum of 2 per cent per year, 


based on the year of retirement going back to 1952. The increases were payable at the age of 60, 
or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed. An annual increase 
in pensions reflecting the full increase in the cost of living was permitted. The annual increase in 
pensions is payable in January of each year. This increase is based on the percentage increase in 
the average of the Consumer Price Index (CPI) for the 12 months ended on the preceding 
September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on contributions. The interest rate is 
4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public-sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA)); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as they were under the Act. The amendments to the Act related to benefits 
payable under the PSSA, the CFSA and the RCMPSA were made retroactive to April 1, 1991. 
Those related to the MPRAA became effective on January 1, 1992. For more information on 
these amendments, see the section titled ‘Funding’. 


The increase in pensions payable in January 2000 was 1.5 per cent. 


FUNDING 


The Act establishes an account known as the Supplementary Retirement Benefits Account (the 
Account). Plan members who have not yet retired, except the Governor General, contribute to 
this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to 1 per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 
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Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to the Consolidated Revenue Fund. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


ACCOUNT TRANSACTIONS AND MEMBERSHIP STATISTICS 


During the year, total receipts from contributors and the government, including interest, 
amounted to $7.0 million. The total amount paid under the Act was $38.712 million, of which 
$0.039 million was charged to the Account; the remaining $38.673 million was charged to the 
Consolidated Revenue Fund, in accordance with subsection 8(2) of the Act. The balance in the 
Account at the end of the year was $77.7 million. 


Details of the transactions in the Account during the fiscal year appear in tables 1 and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2000, there were 981 contributors to the Account and 2,429 beneficiaries. The 
number of contributors and beneficiaries over the last ten years appears in Table 4. 


for the Fiscal Year Ended March 31, 2000 3 


Supplementary Retirement Benefits Account (in thousands of dollars) 


Balance on March 31, 1999 70,723 
Receipts 

Contributions 

- Members 1,727 
— Government 1,722 
Interest 3,546 
Total Receipts 6,995 
Payments 

Annuities 38,712 
Less charges to the Consolidated 38 673 
Revenue Fund in accordance with subsection 8(2) of the Act ae ee 
- Net Payments 39 
Balance on March 31, 2000 77,679 


Note: Totals may not add up due to rounding. 
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Supplementary Retirement Benefits Account 
Details of Receipts and Payments 1999-00 (in thousands of dollars) 


RCMP Parliament Others 
Balance at March 31, 1999 9,169 99 61,454 
Receipts 
Contributions 
— Members 1,727 
- Government 1,722 
Interest 6 3,541 
Total Receipts 6 6,989 
Payments 
Annuities‘ 39 
Return of Contributions 
Total Payments 39 
Increase (Decrease) 6 6,950 


Balance at March 31, 2000 9,169 105 68,404 


1 In addition to these charges to the Account, $38,673,415 was charged to the Consolidated Revenue Fund under 
subsection 8(2) of the Act. 


Note: Totals may not add up due to rounding. 
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Supplementary Retirement Benefits Account 


Public Canadian 
Service Forces RCMP Parliament Others Total 
Number of Contributors 
At: March 31, 1991 308,977 87,319 19,209 404 706 416,615 
March 31, 19921 - - - - 753 753 
March 31, 1993 - - - - 796 796 
March 31, 1994 - - - - 833 833 
March 31, 1995 - - ~ - 854 854 
March 31, 1996 - ~ ~ - 902 902 
March 31, 1997 ~ - - - 913 913 
March 31, 1998 - - - ; - 928 928 
March 31, 1999 - - - - 954 954 
March 31, 2000 - - ~ - 981 981 
Number of Beneficiaries 
At: March 31, 1991 178,274 54,183 4,035 349 514 237,355 
March 31, 19921 ~ 1,5912 1,2602 - 551 3,402 
March 31, 1993 - 1,476 1,196 - 560 B22 
March 31, 1994 - 1,383 1,143 ~ 585 oat 
March 31, 1995 - 1,294 1,095 ~ 609 2,998 
March 31, 1996 ~ 1,174 1,004 - 609 2,787 
March 31, 1997 - 1,092 992 - 630 2,714 
March 31, 1998 - 1,007 906 - 642 2100 
March 31, 1999 - 923 886 - 653 2,462 
March 31, 2000 - 870 887 - 672 2,429 


1 As explained earlier in this report, in the fiscal year 1991-92, the Act ceased to apply to pensions payable under 
the PSSA, the CFSA, the RCMPSA and the MPRAA. 


2 Beginning with the fiscal year 1991-92, these beneficiaries are those receiving pensions under the Defence 
Services Pension Continuation Act and the Royal Canadian Mounted Police Pension Continuation Act. 
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Compte de prestations de retraite supplémentaires 
Statistiques comparatives du 1° avril 1970 au 31 mars 2000 (en milliers de dollars) 


oO 5555 oS 


Exercices 


1970-1987 
1987-1988 
1988-1989 
1989-1990 
1990-1991 


NOSIS 1992 
1992-1993 
1993-1994 
1994-1995 
1995-1996 
1996-1997 
1997-1998 
1998-1999 
1999-2000 


Total 


Cotisations 
participants 


1 128 867 
139 086 
141 037 
154 851 
164 794 


1 294 
1199 
1 393 
1 239 
1 365 
1 408 
1451 
1 703 
econ 


1741 414 


Se se ee ee eee o_o 


Cotisations 
gouvernement 


977 319 
115.375 
115 333 
129 221 
138 648 


1279 
i] 18 
1 265 
1 304 
1 364 
1 406 
6713 
1 704 
2 


1 493 852 


Autres 
rentrées 


153 873 
24 543 
24 281 
27 266 
26 545 


256 508 


Intéréts 
1 562 906 
332 270 
397 643 
471 138 
610 418 


2 849 
2 250 
1 762 
3 848 
3 487 
2 980 
LANEY 
3 502 
3 546 


3 400 786 


Rentrées 


totales 


3 822 965 
611 274 
678 294 
782 476 
940 405 


5 422 
4647 
4 420 
6 391 
6 216 
5 794 
10 350 
6 909 
6 995 


6 892 558 


Prestations 


5 360 299 
900 516 
979 348 

1 069 653 

1175 979 


47 457 
50 482 
48 580 
48 357 
44 422 
42 997 
47 038 
40 568 
38 712 


9 894 408° 


Remb. de 
cotisations 


110 837 
19 619 
21 726 
23 589 
22 466 


16 


198 263 


Virements 


9 170 
1 753 
2 097 
2207 
2813 


5 939 714" 


5 957 754 


Total des 
paiements 


441 086 
74 409 
94 809 

119 523 

143 098 


174 
71 
66 
46 
37 

1 688 
66 
45 
39 


875 157 


Aug. (Dim.) 


annuelles nettes 


ee ee eee ————— 


3 381 879 
536 865 
583 485 
662 953 
797 307 


(5 934 466) 
4576 

4 354 

6 345 

6 179 
4107 

10 284 

6 864 

6 956 


1 Représente le montant global des fonds virés aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP, comme il a été indiqué 
précédemment dans le présent rapport. 


2 Y compris les imputations de 1973-1974 a 1999-2000 au Trésor conformément au paragraphe 8(2) de la Loi qui s’élévent a environ 9,2 milliards de dollars. 


Nota : Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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Her Excellency the Right Honourable Adrienne Clarkson, C.C., C.M.M., C.D. 
Governor General of Canada 


Excellency: 


I have the honour to submit to Your Excellency the Report on the Administration of the 
Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2001. 


Respectfully submitted, 


frei fobilany! 


Lucienne Robillard 
President of the Treasury Board 
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This is the 31 annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


SUPPLEMENTARY BENEFITS 

The Act makes it possible to provide supplementary benefits for — that is, to index — pensions 
or allowances payable under the following Acts or regulations, as at March 31, 2001: 

1. the Governor General’s Act; 


2. Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10; 


the Lieutenant Governors Superannuation Act; 

the Judges Act; 

the Diplomatic Service (Special) Superannuation Act; 
the Civil Service Superannuation Act; 


the Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3; 


A OO 


the Royal Canadian Mounted Police Pension Continuation Act, parts II and III, R.S.C. 
1970,.chR-10: 


9. subsection 15(2) of the Currency, Mint and Exchange Fund Act; 

10. subsection 25(10) of the War Veterans Allowance Act; 

11. the Annuities Agents Pension Regulations; 

12. the Canadian Overseas Telecommunications Corporation Pension Regulations; 
13. the Canadian Arsenals Pension Regulations; 

14. the Sydney Pilots Pension Regulations; 

15. the National Harbours Board Pension Regulations; 

16. the Canadian Wheat Board Pension Regulations; 

17. the Atlantic Pilotage Authority Pension Regulations; 

18. the Atomic Energy of Canada Ltd. Pension Regulations. 

The original Act of 1970 provided for increases in pensions of a maximum of 2 per cent per year, 


based on the year of retirement going back to 1952. The increases were payable at the age of 60, 
or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed. An annual increase 
in pensions reflecting the full increase in the cost of living was permitted. The annual increase in 
pensions is payable in January of each year. This increase is based on the percentage increase in 
the average of the Consumer Price Index (CPI) for the 12 months ended on the preceding 
September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public-sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA)); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as they were under the Act. The amendments to the Act related to benefits 
payable under the PSSA, the CFSA and the RCMPSA were made retroactive to April 1, 1991. 
Those related to the MPRAA became effective on January 1, 1992. For more information on 
these amendments, see the section titled ‘Funding’. 


The increase in pensions payable in January 2001 was 2.5 per cent. 


FUNDING 


The Act establishes an account known as the Supplementary Retirement Benefits Account (the 
Account). Plan members who have not yet retired, except the Governor General, contribute to 
this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to | per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


2 Report on the Administration of the Supplementary Retirement Benefits Act 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to the Consolidated Revenue Fund. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


ACCOUNT TRANSACTIONS AND MEMBERSHIP STATISTICS 


During the year, total receipts from contributors and the government, including interest, 
amounted to $7.8 million. The total amount paid under the Act was $37.7 million, of which $9.2 
million was charged to the Account; the remaining $28.5 million was charged to the 
Consolidated Revenue Fund, in accordance with subsection 8(2) of the Act. The balance in the 
Account at the end of the year was $76.2 million. 


Details of the transactions in the Account during the fiscal year appear in tables | and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2001, there were 996 contributors to the Account and 2,259 beneficiaries. The 
number of contributors and beneficiaries over the last 11 years appears in Table 4. 
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Supplementary Retirement Benefits Account (in thousands of dollars) 


Balance on March 31, 2000 


‘Receipts 
Contributions 
— Members 
— Government 
Interest 
Total Receipts 


Payments 
Annuities 


Less charges to the Consolidated 
Revenue Fund in accordance with subsection 8(2) of the Act 


- Net Payments 


Balance on March 31, 2001 


Note: Totals may not add up due to rounding. 


77,679 


1,959 
1,770 


4.062 


7,791 


37,721 


— 28,492 _ 


9,229 


76,241 


Report on the Administration of the Supplementary Retirement Benefits Act 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments 2000-01 (in thousands of dollars) 


RCMP Parliament Others 
Balance at March 31, 2000 9,169 105 68,404 
Receipts 
Contributions 
- Members 1,959 
— Government 1,770 
Interest 6 4,056 
Total Receipts 6 7,785 
Payments 
Annuities’ 9,169 36 20 
Return of Contributions 4 
Total Payments 9,169 36 24 
Increase (Decrease) (9,169) (30) 7,761 
Balance at March 31, 2001 75 76,165 


1 In addition to these charges to the Account,$28,492,235 was charged to the Consolidated Revenue Fund under 
subsection 8(2) of the Act. 


Note: Totals may not add up due to rounding. 


for the Fiscal Year Ended March 31, 2001 


Total 
77,679 
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Supplementary Retirement Benefits Account 


Public Canadian 
Service Forces RCMP Parliament Others Total 
Number of Contributors 
At: March 31, 1991 308,977 87,319 19,209 404 706 416,615 
March 31, 19921 - - ~ - 753 753 
March 31, 1993 - - - = 796 796 
March 31, 1994 - - - = 833 833 
March 31, 1995 - - - - 854 854 
March 31, 1996 - - ~ - 902 902 
March 31, 1997 - - - - 913 913 
March 31, 1998 - - ~ = 928 928 
March 31, 1999 - ~ - - 954 954 
March 31, 2000 - - - - 981 981 
March 31, 2001 - - - - 996 996 
Number of Beneficiaries 
At: March 31, 1991 178,274 54,183 4,035 349 514 237,355 
March 31, 1992! - 1,5912 1,2602 - 551 3,402 
March 31, 1993 - 1,476 1,196 - 560 3,232 
March 31, 1994 - 1,383 1,143 - 585 a 
March 31, 1995 ~ 1,294 1,095 - 609 2,998 
March 31, 1996 - 1,174 1,004 - 609 2,787 
March 31, 1997 ~ 1,092 992 - 630 2,714 
March 31, 1998 - 1,007 906 - 642 2,090 
March 31, 1999 - 923 886 - 653 2,462 
March 31, 2000 - 870 887 - 672 2,429 
March 31, 2001 785 790 ~ 684 2,259 


1 As explained earlier in this report, in the fiscal year 1991-92, the Act ceased to apply to pensions payable under 
the PSSA, the CFSA, the RCMPSA and the MPRAA. 


2 Beginning with the fiscal year 1991-92, these beneficiaries are those receiving pensions under the Defence 
Services Pension Continuation Act and the Royal Canadian Mounted Police Pension Continuation Act. 
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Compte de prestations de retraite supplementaires 
Statistiques comparatives du 1° avril 1970 au 31 mars 2001 (en milliers de dollars) 


Cotisations Cotisations Autres Rentrées Remb. de Total des Aug. (Dim.) 
Exercices participants gouvernement rentrées Intéréts totales Prestations _cotisations Virements paiements annuelles nettes 

1970-1988 1 267 953 1 092 694 178 416 1 895 176 4434239 6260815 130 456 10 923 515 495 3918 744 
1988-1989 141 037 115 333 24 281 397 643 678 294 979 348 21 726 2 097 94 809 583 485 
1989-1990 154 851 129 221 27 266 471 138 782 476 1 069 653 23 589 2 207 119 523 662 953 
1990-1991 164 794 138 648 26 545 610 418 940405 1175979 22 466 2 813 143 098 797 307 
1991-1992 1 294 1279 - 2 849 5 422 47 457 16 5 939 714" 174 (5 934 466) 
1992-1993 1199 1199 - 2 250 4 647 50 482 - - 71 4576 
1993-1994 1 393 1 265 - 1 762 4 420 48 580 - - 66 4 354 
1994-1995 1 239 1 304 - 3 848 6 391 48 357 - - 46 6 345 
1995-1996 1 365 1 364 - 3 487 6 216 44 422 - - 37 6 179 
1996-1997 1 408 1 406 - 2 980 5 794 42 997 8 - 1 688 4107 
1997-1998 1451 6713 - 2 187 10 350 47 050 12 - 66 10 284 
1998-1999 1703 1704 - 3 502 6 909 40 568 ~ ~ 45 6 864 
1999-2000 1 727 1 722 - 3 546 6 995 38 712 = = 39 6 956 
2000-2001 1959 1770 - 4 062 7791 37 721 - ~ 9 229 (1 438) 
Total 1 743 373 1 495 622 256 508 3 404 848 6900349 9932141 198 263 5 957 754 884 386 


1 Représente le montant global des fonds virés aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP, comme il a été indiqué 
précédemment dans le présent rapport. 


2 Y compris les imputations de 1973-1974 & 2000-2001 au Trésor conformément au paragraphe 8(2) de la Loi qui s’élévent a environ 9,3 milliards de dollars. 


Nota : Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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Her Excellency the Right Honourable Adrienne Clarkson, C.C., C.M.M., C.D. 
Governor General of Canada 


Excellency: 


I have the honour to submit to Your Excellency the Report on the Administration of the 
Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2002. 


Respectfully submitted, 


Lassa flitlere) 


Lucienne Robillard 
President of the Treasury Board 
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This is the 32nd annual report on the administration of the Supplementary Retirement Benefits 
Act (the Act), which came into force on April 1, 1970. . 


SUPPLEMENTARY BENEFITS 


The Act makes it possible to provide supplementary benefits for — that is, to index — pensions 
or allowances payable under the following Acts or regulations, as at March 31, 2002: 
1. the Governor General’s Act; 


2. Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10; 


the Lieutenant Governors Superannuation Act; 

the Judges Act; 

the Diplomatic Service (Special) Superannuation Act; 

the Civil Service Superannuation Act; 

the Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3; 


the Royal Canadian Mounted Police Pension Continuation Act, parts II and III, R.S.C. 
1970, c. R-10; 


9. subsection 15(2) of the Currency, Mint and Exchange Fund Act; 
10. subsection 25(10) of the War Veterans Allowance Act; 


11. the Annuities Agents Pension Regulations; 


Oe a ee 


12. the Canadian Overseas Telecommunications Corporation Pension Regulations; 

13. the Canadian Arsenals Pension Regulations; | 

14. the Sydney Pilots Pension Regulations; 

15. the National Harbours Board Pension Regulations; 

16. the Canadian Wheat Board Pension Regulations; 

17. the Atlantic Pilotage Authority Pension Regulations; 

18. the Atomic Energy of Canada Ltd. Pension Regulations. 

The original Act of 1970 provided for increases in pensions of a maximum of 2 per cent per year, 


based on the year of retirement going back to 1952. The increases were payable at the age of 60, 
or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable in January of each year. This increase is based on the percentage 
increase in the average of the Consumer Price Index (CPI) for the 12 months ended on the 
preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public-sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA)); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as they were under the Act. The amendments to the Act related to benefits 
payable under the PSSA, the CFSA and the RCMPSA were made retroactive to April 1, 1991. 
Those related to the MPRAA became effective on January 1, 1992. For more information on 
these amendments, see the section titled “Funding.” 


The increase in pensions payable in January 2002 was 3.0 per cent. 


FUNDING 


The Act establishes an account known as the Supplementary Retirement Benefits Account (the 
Account). Plan members who have not yet retired, except the Governor General, contribute to 
this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to 1 per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 
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Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to the Consolidated Revenue Fund. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


ACCOUNT TRANSACTIONS AND MEMBERSHIP STATISTICS 


During the year, total receipts from contributors and the government, including interest, 
amounted to $6.6 million. The total amount paid under the Act was $27.2 million, of which 
$34,607 was charged to the Account; the remaining $27.2 million was charged to the 
Consolidated Revenue Fund, in accordance with subsection 8(2) of the Act. The balance in 
the Account at the end of the year was $82.8 million. 


Details of the transactions in the Account during the fiscal year appear in tables 1 and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2002, there were 1,049 contributors to the Account and 2,144 beneficiaries. 
The number of contributors and beneficiaries over the last 12 years appears in Table 4. 
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Supplementary Retirement Benefits Account (in thousands of dollars) 


Balance on March 31, 2001 76,240 
Receipts 

Contributions 

— Members 1,313 
— Government 312 
Interest 3,932 
Total Receipts 6,558 
Payments 

Annuities 27,230 
Less charges to the Consolidated 97.195 
Revenue Fund in accordance with subsection 8(2) of the Act pes 
- Net Payments 35 
Balance on March 31, 2002 82,763 


Note 


Totals may not add up due to rounding. 
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Supplementary Retirement Benefits Account 
Details of Receipts and Payments 2001-02 (in thousands of dollars) 


Parliament Others Total 
Balance at March 31, 2001 75 76,165 76,240 
Receipts 
Contributions 
- Members 1,313 1,513 
- Government 1,312 1,342 
Interest 1 3,931 3,932 
Total Receipts 1 6,557 6,558 
Payments 
Annuities’ 30 30 
Return of Contributions 5 S) 
Total Payments 35 35 
Increase (Decrease) 1 6,522 6,523 
Balance at March 31, 2002 76 82,687 82,763 


1. In addition to these charges to the Account, $27,195,228 was charged to the Consolidated Revenue Fund under 
subsection 8(2) of the Act. 


Note 


Totals may not add up due to rounding. 
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Supplementary Retirement Benefits Account 


Public Canadian 

Service Forces RCMP Parliament Others Total 

Number of Contributors 
At: March 31, 1991 308,977 87,319 19,209 404 706 416,615 
March 31, 19921 - - - - 753 (ee 
March 31, 1993 - - - - 796 796 
March 31, 1994 - - - - 833 833 
March 31, 1995 - - - - 854 854 
March 31, 1996 - - = - 902 902 
March 31, 1997 - - - - 913 913 
March 31, 1998 - - - - 928 928 
March 31, 1999 - - - - 954 954 
March 31, 2000 - - - - 981 981 
March 31, 2001 - = = - 996 996 
March 31, 2002 - - - - 1,049 1,049 

Number of Beneficiaries 
At: March 31, 1991 178,274 54,183 4,035 349 514 237,355 
March 31, 19921 - 1,5912 1,2602 - 551 3,402 
March 31, 1993 - 1,476 1,196 - 560 0,202 
March 31, 1994 - 1,383 1,143 - 585 3114 
March 31, 1995 - 1,294 1,095 ar 609 2,998 
March 31, 1996 - 1,174 1,004 - 609 2,/87 
March 31, 1997 - 1,092 992 - 630 2,714 
March 31, 1998 - 1,007 906 - 642 2,995 
March 31, 1999 - 923 886 - 653 2,462 
March 31, 2000 - 870 887 - 672 2,429 
March 31, 2001 - 785 790 - 684 2,259 
March 31, 2002 - 718 Tol. - 689 2,144 


1. As explained earlier in this report, in the fiscal year 1991-92, the Act ceased to apply to pensions payable under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. 


2. Beginning with the fiscal year 1991-92, these beneficiaries are those receiving pensions under the Defence Services Pension Continuation 
Act and the Royal Canadian Mounted Police Pension Continuation Act. 
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Compte de prestations de retraite supplémentaires 


Statistiques comparatives du 1° avril 1970 au 31 mars 2002 (en milliers de dollars) 
EL eS Se id eee EC «a Oe een | ae ee ee SS 


Cotisations Cotisations Autres Rentrées Remb. de Total des Aug. (Dim.) 

Exercices participants gouvernement _ rentrées Intéréts totales Prestations _cotisations Virements paiements annuelles nettes 
1970-1988 1 267 953 1 092 694 178 416 1 895 176 4434239 6260815 130456 ~ 10 923 515 495 3918 744 
1988-1989 141 037 115 333 24 281 397 643 678 294 979 348 21 726 2 097 94 809 583 485 
1989-1990 154 851 129 221 27 266 471 138 782476 1069653 23 589 2 207 119 523 662 953 
1990-1991 164 794 138 648 26 545 610 418 940405 1175979 22 466 2 813 143 098 797 307 
1991-1992 1 294 1279 - 2 849 5 422 47 457 16 5 939 714° 174 (5 934 466) 
1992-1993 1199 1199 - 2 250 4 647 50 482 ~ - wrt 4576 
1993-1994 1 393 1 265 - 1762 4 420 48 580 - - 66 4 354 
1994-1995 1 239 1 304 - 3 848 6 391 48 357 - - 46 6 345 
1995-1996 1365 1 364 - 3 487 6216 44 422 = - 37 6 179 
1996-1997 1 408 1 406 - 2 980 5 794 42 997 8 - 1 688 4 107 
1997-1998 1 451 6713 - 2 187 10 350 47 050 12 - 66 10 284 
1998-1999 1703 1704 - 3 502 6 909 40 568 - ~ 45 6 864 
1999-2000 1727 1722 ~ 3 546 6 995 38712 ~ ~ 39 6 956 
2000-2001 1959 1770 ~ 4 062 7791 37 721 4 ~ 9 229 (1 438) 
2001-2002 al Sue 1312 - 3 932 6 558 27 230 5 - 35 6 523 
Total 1 744 686 1 496 934 256 508 3 408 780 6906907 9959371° 198 272 5 957 754 884 421 


are ns ere rts Soe a NSS rr 
J. Représente le montant global des fonds virés aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP, comme il a été indiqué 


précédemment dans le présent rapport. 
2. Y compris les imputations de 1973-1974 a 2001-2002 au Trésor conformément au paragraphe 8(2) de la Loi qui s’élévent a environ 9,3 milliards de dollars. 
Nota : 


Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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Her Excellency the Right Honourable Adrienne Clarkson, C.C., C.M.M., C.D. | 
Governor General of Canada 


Excellency: 


I have the honour to submit to Your Excellency the Report on the Administration of the 
Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2003. 


Respectfully submitted, 
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This is the 33rd annual report on the administration of the Supplementary Retirement Benefits 
Act (the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for — that is, to index — pensions 
or allowances payable under the Acts or regulations listed in the Appendix, as at March 31, 
2003. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year, based on the year of retirement going back to 1952. The 
increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable in January of each year. This increase is based on the percentage 
increase in the average of the Consumer Price Index (CPI) for the 12 months ended on the 
preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public-sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA)); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as they were under the Act. The amendments to the Act related to benefits 
payable under the PSSA, the CFSA and the RCMPSA were made retroactive to April 1, 1991. 
Those related to the MPRAA became effective on January 1, 1992. For more information on 
these amendments, see the section titled “Funding.” 


The increase in pensions payable in January 2003 was 1.6 per cent. 


ANNUAL REPORT TO PARLIAMENT 


Funding 

The Act establishes an account known as the Supplementary Retirement Benefits Account (the 
Account). Plan members who have not yet retired, except the Governor General, contribute to 
this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to | per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to the Consolidated Revenue Fund. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


During the year, total receipts from contributors and the government, including interest, 
amounted to $7.5 million. The total amount paid under the Act was $28.3 million, of which 
$119,337 was charged to the Account; the remaining $28.2 million was charged to the 
Consolidated Revenue Fund, in accordance with subsection 8(2) of the Act. The balance in 
the Account at the end of the year was $90.1 million. 


Details of the transactions in the Account during the fiscal year appear in Tables 1 and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2003, there were 1,042 contributors to the Account and 2,252 beneficiaries. 


Report on the Administration of the Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2003 


Appendix . 
The Supplementary Retirement Benefits Act applies to pensions or allowances 
payable under the following Acts or Regulations: 


il the Governor General’s Act 


2. Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10 


the Lieutenant Governors Superannuation Act 

the Judges Act 

the Diplomatic Service (Special) Superannuation Act 
the Civil Service Superannuation Act 


the Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3 


eS NDA w 


the Royal Canadian Mounted Police Pension Continuation Act, parts II and III, R.S.C. 
1970, c. R-10 


9. — subsection 15(2) of the Currency, Mint and Exchange Fund Act 

10. subsection 25(10) of the War Veterans Allowance Act 

11. the Annuities Agents Pension Regulations 

12. the Canadian Overseas Telecommunications Corporation Pension Regulations 
13. the Canadian Arsenals Pension Regulations 

14. the Sydney Pilots Pension Regulations 

15. the National Harbours Board Pension Regulations 

16. the Canadian Wheat Board Pension Regulations 

17. the Atlantic Pilotage Authority Pension Regulations 

18. the Atomic Energy of Canada Ltd. Pension Regulations 
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Table 1 
Supplementary Retirement Benefits Account (in thousands of dollars) 


Balance on March 31, 2002 
Receipts 

Contributions 

— Members 

— Government 

Interest 

Total Receipts 

Payments 

Annuities 


Less charges to the Consolidated 
Revenue Fund in accordance with subsection 8(2) of the Act 


— Net Payments 


Balance on March 31, 2003 


Note 
Totals may not add up due to rounding. 
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82,763 


Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments 2002-03 (in thousands of dollars) 


Judges Parliament Others Total 
Balance at March 31, 2002 82,241 76 446 82,763 
Receipts 
Contributions 
— Members 12645 15 a ela 
ie aorta 1,721 16 1,736 
Interest 3,958 4 21 3,982 
Total Receipts 7,434 4 52 7,489 
Payments 
Annuities’ 80 40 119 
Return of Contributions 
Total Payments 80 40 119 
Increase (Decrease) 7,434 (76) fe 7,370 
Balance at March 31, 2003 89,675 - 458 90,133 


1. In addition to these charges to the Account, $28,223,255 was charged to the Consolidated Revenue Fund under 
subsection 8(2) of the Act. 


Note 
Totals may not add up due to rounding. 
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Tableau 3 


Compte de prestations de retraite supplémentaires 


Statistiques comparatives du 1° avril 1970 au 31 mars 2003 (en milliers de dollars) 
ee ee ee ee eee ee Oe eee eel 


Cotisations _ Cotisations Autres Rentrées Remb. de Imputations Aug. (Dim.) 
Exercices participants gouvernement __rentrées Intérét totales Prestations _cotisations Virements au compte annuelles nettes 

1° avril 1970 — ? 
31 mars 1993 1 731 128 1 478 374 256 508 3 379 474 6845483 9583734 198 253 5 957 754 873 170 32 599 
1993-1994 1393 1265 - 1 762 4 420 48 580 - ~ 66 4 354 
1994-1995 1 239 1304 - 3 848 6 391 48 357 - - 46 6 345 
1995-1996 1365 1364 - 3 487 6 216 44 422 - - 37 6 179 
1996-1997 1 408 1 406 - 2 980 5 794 42 997 8 - 1 688 4 107 
1997-1998 1451 6713 - 2 187 10 350 47 050 12 - 66 10 284 
1998-1999 1703 1 704 - 3 502 6 909 40 568 - _ 45 6 864 
1999-2000 il TE 1 722 - 3 546 6 995 38 712 - - 39 6 956 
2000-2001 1959 1770 - 4 062 7791 37 721 4 - 9 229 (1 438) 
2001-2002 1313 1312 - 3 932 6 558 27 230 5 - 35 6 523 
2002-2003 1771 1736 - 3 982 7 489 28 342 - - 119 7 370 
Total 1 746 457 1 498 670 256 508 3 412 762 6914397 9987713 198 282 5 957 754 884 540 


eee 
1. Comprend un montant de 5 939 714 $ viré aux comptes de pension de retraite respectifs é6tablis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP, comme il a été indiqué 
précédernment dans le présent rapport. 


2. Y compris les imputations de 1973-1974 a 2002-2003 au Trésor conformément au paragraphe 8(2) de la Loi qui s‘élévent a environ 9,3 milliards de dollars. 
Nota : 


Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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This is the 34th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for—that is, to index—pensions or 
allowances payable under the Acts or regulations listed in the Appendix, as at March 31, 2004. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year, based on the year of retirement going back to 1952. The 
increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable in January of each year. This increase is based on the percentage 
increase in the average of the Consumer Price Index (CPI) for the 12 months ended on the 
preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as they were under the Act. The amendments to the Act related to benefits 
payable under the PSSA, the CFSA and the RCMPSA were made retroactive to April 1, 1991. 
Those related to the MPRAA became effective on January 1, 1992. For more information on 
these amendments, see the section titled “Funding.” 


The increase in pensions payable in January 2004 was 3.3 per cent. 
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Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account (the 
Account). Plan members who have not yet retired, except the Governor General, contribute to 
this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to | per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to the Consolidated Revenue Fund. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


During the fiscal year 2003-04, total receipts from contributors and the government, including 
interest, amounted to $8.3 million. The total amount paid under the Act was $46.442 million, of 
which $43,445 was charged to the Account; the remaining $46.399 million was charged to the 
Consolidated Revenue Fund, in accordance with subsection 8(2) of the Act. The balance in 

the Account at the end of the year was $98.4 million. 


Details of the transactions in the Account during the fiscal year appear in Tables 1| and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2004, there were 1,068 contributors to the Account and 1,978 beneficiaries. 
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Table 1 
Supplementary Retirement Benefits Account (in thousands of dollars) 


Balance as at March 31, 2003 90,133 


Receipts 


Contributions 


— Members 2,278 
— Government DPR: 
Interest 3,745 
Total Receipts 8,301 
Payments 

Annuities 46,442 
Less charges to the Consolidated 

Revenue Fund in accordance with subsection 8(2) of the Act 46,399 
Net Payments 43 
Increase (Decrease) 8,257 
Balance as at March 31, 2004 98,390 
Note 


Totals may not add up due to rounding. 
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Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments for 2003-04 (in thousands of dollars) 


Judges Others Total 
Balance as at March 31, 2003 89,675 459 90,133 
Receipts 
Contributions 
— Members 2,264 14 2,278 
— Government 2,264 14 2,278 
Interest 3,729 16 3,745 
Total Receipts 8,257 44 8,301 
Payments 
Annuities‘ - 40 40 
Return of Contributions - 3 3 
Total Payments os 43 43 
Increase (Decrease) 8,257 a 8,257 
Balance as at March 31, 2004 97,931 459 98,390 


1. In addition to these charges to the Account, $46,399,248 was charged to the Consolidated Revenue Fund under 
subsection 8(2) of the Act. 


Note 
Totals may not add up due to rounding. 
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Appendix 
The Supplementary Retirement Benefits Act. applies to pensions or allowances payable under the 
following Acts or Regulations: 


il, Governor General’s Act 


2. Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10 


Lieutenant Governors Superannuation Act 
Judges Act 

Diplomatic Service (Special) Superannuation Act 
Civil Service Superannuation Act 


Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3 


ee el ae 


Royal Canadian Mounted Police Pension Continuation Act, parts II and IL, R.S.C. 1970, 
c. R-10 


9. subsection 15(2) of the Currency, Mint and Exchange Fund Act 

10. subsection 25(10) of the War Veterans Allowance Act 

11. Annuities Agents Pension Regulations 

12. Canadian Overseas Telecommunications Corporation Pension Regulations 
13. Sydney Pilots Pension Regulations 

14. National Harbours Board Pension Regulations 

15. Atlantic Pilotage Authority Pension Regulations 

16. Atomic Energy of Canada Ltd. Pension Regulations 
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Tableau 3 


Compte de prestations de retraite supplémentaires 
Statistiques comparatives du 1° avril 1970 au 31 mars 2004 (en milliers de dollars) 


i 


Cotisations  Cotisations Autres Rentrées Remb. de Imputations au — Aug. (Dim.) 
Exercices participants gouvernement rentrées Intéret totales Prestations cotisations Virements compte annuelles nettes 

1° avril 1970 — , 

31 mars 1993 1731 128 1 478 374 256 508 3 379 474 6 845 483 9 583 734 198 253 5 957 754 873 170 32 599 
1993-1994 1 393 1 265 - 1 762 4 420 48 580 - - 66 4 354 
1994-1995 1 239 1 304 - 3 848 6 391 48 357 - - 46 6 345 
1995-1996 1 365 1 364 - 3 487 6 216 44 422 - ~ 37 6 179 
1996-1997 1 408 1 406 - 2 980 5 794 42 997 8 - 1 688 4107 
1997-1998 1 451 6713 = 2 187 10 350 47 050 12 - 66 10 284 
1998-1999 1 703 1 704 = 3 502 6 909 40 568 - - 45 6 864 
1999-2000 1727 1722 - 3546 6 995 38 712 - - 39 6 956 
2000-2001 1959 1770 - 4 062 7791 37 721 4 - 9 229 (1 438) 
2001-2002 1313 1312 - 3 932 6 558 27 230 5 - 35 6 523 
2002-2003 UA 1 736 - 3 982 7 489 28 342 - - 119 7 370 
2003-2004 2 278 2 278 - 3745 8 301 46 442 4 - 43 8 257 
Totals 1748 735 1 500 948 256 508 3 416 507 6 922 698 10 034 155 198 286 5 957 754 884 583 


1. Comprend un montant de 5 939 714 $ viré aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP, comme il a été indiqué 
précédemment dans le présent rapport. 


2. Y compris les imputations de 1973-1974 4 2003-2004 au Trésor conformément au paragraphe 8(2) de la Loi qui s’élévent a environ 9,4 milliards de dollars. 
Nota: 


Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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This is the 35th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for—that is, to index—pensions or 
allowances payable under the Acts or regulations listed in the Appendix, as at March 31, 2005. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year, based on the year of retirement going back to 1952. The 
increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable starting in January of each year. This increase is based on the 
percentage increase in the average of the Consumer Price Index (CPI) for the 12 months ended 
on the preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement in the previous 
year. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as if they were under the Act. The amendments to the Act related to 
benefits payable under the PSSA, the CFSA and the RCMPSA were made retroactive to April 1, 
1991. Those related to the MPRAA became effective on January 1, 1992. For more information 
on these amendments, see the section titled “Funding.” 


The increase in pensions payable in January 2005 was 1.7 per cent (3.3 per cent in 
January 2004). 
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Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account (the 
Account) in the Accounts of Canada. Plan members who have not yet retired, except the 
Governor General, contribute to this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to | per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to government expenditures. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


During the fiscal year 2004—05, total receipts from contributors and the government, including 
interest, amounted to $11.6 million. The total amount paid under the Act was $44.826 million, of 
which $49,847 was charged to the Account; the remaining $44.776 million was charged to 
government expenditures, in accordance with subsection 8(2) of the Act. The balance in 

the Account at the end of the year was $109.9 million. 


Details of the transactions in the Account during the fiscal year appear in Tables | and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2005, there were 1,066 contributors to the Account and 1,814 beneficiaries. 
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Table 1 
Supplementary Retirement Benefits Account (in thousands of dollars) 


2004-05 2003-04 


Opening Balance 98,390 90,133 


Receipts 


Contributions 


— Members 3,707 2216 
— Government 3,743 2,278 
Interest 4,112 _3,745 
Total Receipts 11,562 8,301 
Payments 

Annuities 44 826 46,442 
Less charges to government expenditures 

in accordance with subsection 8(2) of the Act 44.776 46,399 
Net Payments 50 43 
Increase 11,512 8,257 
Closing Balance 109,902 98,390 
Note 


Totals may not add up due to rounding. 
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Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments for 2004-05 (in thousands of dollars) 


Judges Others Total 
Balance as at March 31, 2004 97,931 459 98,390 
Receipts 
Contributions 
— Members 3,692 15 3,707 
— Government CAS 15 3143 
Interest 4,095 ana 4,112 
Total Receipts 11,515 47 11,562 
Payments 
Annuities’ = os = 
Return of Contributions - 50 50 
Total Payments - 50 50 
Increase (Decrease) 11;515 (3) ali lite 2 
Balance as at March 31, 2005 109,446 456 109,902 


1. In addition to these charges to the Account, $44,775,984 was charged to government expenditures under 
subsection 8(2) of the Act. 


Note 


Totals may not add up due to rounding. 
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Appendix 


The Supplementary Retirement Benefits Act applies to pensions or allowances payable under the 
following Acts or Regulations: 


c Governor General’s Act 


ies Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10 


>. Lieutenant Governors Superannuation Act 


4. Judges Act 


3. Diplomatic Service (Special) Superannuation Act 
6. Civil Service Superannuation Act 
es Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3 


8. Royal Canadian Mounted Police Pension Continuation Act, parts I] and HI, R.S.C. 1970, 
c. R-10 


s) subsection 15(2) of the Currency, Mint and Exchange Fund Act 

10. subsection 25(10) of the War Veterans Allowance Act 

il Annuities Agents Pension Regulations 

2: Canadian Overseas Telecommunications Corporation Pension Regulations 
kee Sydney Pilots Pension Regulations 

14. National Harbours Board Pension Regulations 

ikee Atlantic Pilotage Authority Pension Regulations 


16. Atomic Energy of Canada Ltd. Pension Regulations 
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Tableau 3 


Compte de prestations de retraite supplémentaires 


Statistiques comparatives du 1° avril 1970 au 31 mars 2005 (en milliers de dollars) 
op ee ee eee 


Cotisations  Cotisations Autres Rentrées Remb. de Imputations au — Aug. (Dim.) 
Exercices participants gouvernement __ rentrées Intérét totales Prestations _cotisations Virements compte annuelles nettes 

1* avril 1970 — ; 

31 mars 1993 =: 1: 731-128 1 478 374 256 508 3 379 474 6 845 483 9 583 734 198 253 5 957 754 873 170 32 599 
1993-1994 1 393 1 265 - 1 762 4 420 48 580 - ~ 66 4354 
1994-1995 1 239 1 304 - 3 848 6 391 48 357 - ~ 46 6 345 
1995-1996 1 365 1 364 - 3 487 6 216 44 422 - - 37 6 179 
1996-1997 1 408 1 406 - 2 980 5 794 42 997 8 - 1 688 4107 
1997-1998 1451 6713 - 2 187 10 350 47 050 12 - 66 10 284 
1998-1999 1703 1704 - 3 502 6 909 40 568 - - 45 6 864 
1999-2000 1727 1722 - 3 546 6 995 38 712 - - 39 6 956 
2000-2001 1 959 1770 - 4 062 7791 37 721 4 - 9 229 (1 438) 
2001-2002 1313 1312 - 3 932 6 558 27 230 5 - 35 6 523 
2002-2003 1771 1736 - 3 982 7 489 28 342 - - 119 7 370 
2003-2004 2 278 2 278 - 3 745 8 301 46 442 4 - 43 8,257 
2004-2005 3 702 3 743 = 4112 11 562 44 826 50 - 50 11512 
Totaux 1 752 437 1 504 691 256 508 3 420 619 6 934 260 10078981 198 336 5 957 754 884 633 


SSS SSE a a a ee es 
1, Comprend un montant global de 5 939 714 $ viré aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPRFC, de la LPRGRC et de la LARP, comme il a 6té indiqué 


précédemment dans le présent rapport. 
2. Y compris environ 9,4 milliards de dollars imputés aux dépenses de |’Etat de 1973-1974 4 2004-2005 conformément au paragraphe 8(2) de /a Loi. 


Nota : 


Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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This is the 36th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for—that is, to index—pensions or 
allowances payable under the Acts or Regulations listed in the Appendix, as at March 31, 2006. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year, based on the year of retirement going back to 1952. The 
increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable starting in January of each year. This increase is based on the 
percentage increase in the average of the Consumer Price Index (CPI) for the 12 months ended 
on the preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement in the previous 
year. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA)); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as if they were under the Act. The amendments to the Act related to 
benefits payable under the PSSA, the CFSA, and the RCMPSA were made retroactive to 

April 1, 1991. Those related to the MPRAA became effective on January 1, 1992. For more 
information on these amendments, see the section titled “Funding.” 


The increase in pensions payable in January 2006 was 2.2 per cent (1.7 per cent in 
January 2005). 
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Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account 
(the Account) in the Accounts of Canada. Plan members who have not yet retired, except the 
Governor General, contribute to this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to | per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to government expenditures. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA, and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


During the fiscal year 2005—06, total receipts from contributors and the government, including 
interest, amounted to $8.8 million. The total amount paid under the Act was $43.606 million, of 
which $21,599 was charged to the Account; the remaining $43.584 million was charged to 
government expenditures, in accordance with subsection 8(2) of the Act. The balance in 

the Account at the end of the year was $118.7 million. 


Details of the transactions in the Account during the fiscal year appear in tables | and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2006, there were 1,065 contributors to the Account and 1,970 beneficiaries. 


2 Report on the Administration of the Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2006 


Table 1 
Supplementary Retirement Benefits Account (in thousands of dollars) 


2005-06 2004-05 
Opening Balance 109,902 98,390 
Receipts 
Contributions 
— Members 2,388 83 7AGV/ 
— Government 2,388 3,743 
Interest 4,036 4.112 
Total Receipts 8,812 11,562 
Payments 
Annuities 43,606 44,826 
Less charges to government expenditures 
in accordance with subsection 8(2) of the Act 43,584 44 776 
Net Payments a2 50 
Increase 8,790 11,512 
Closing Balance 118,692 109,902 
Note 


Totals may not add up due to rounding. 
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Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments for 2005-06 (in thousands of dollars) 


Judges Others Total 
Balance as at March 31, 2005 109,446 456 109,902 
Receipts 
Contributions 
— Members 2,358 30 2,388 
— Government 2,358 30 2,388 
Interest 4,021 5 4,036 
Total Receipts 8,737 15 8,812 
Payments 
Annuities’ oo - - 
Return of Contributions - 22 22 
Total Payments - 22 22 
Increase (Decrease) 8,737 53 8,790 
Balance as at March 31, 2006 118,183 509 118,692 


1. In addition to these charges to the Account, $43,584,000 was charged to government expenditures under 
subsection 8(2) of the Act. 


Note: 


Totals may not add up due to rounding. 
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Appendix 

The Supplementary Retirement Benefits Act applies to pensions or allowances payable under the 
following Acts or Regulations: 

1. | Governor General’s Act 


2. Part VI of the Members of Parliament Retiring Allowances Act, R.S.C. 1970, 
c. M-10 


Lieutenant Governors Superannuation Act 
Judges Act 

Diplomatic Service (Special) Superannuation Act 
Civil Service Superannuation Act 


Defence Services Pension Continuation Act, R.S.C. 1970, c. D-3 


JO gen ere 


Royal Canadian Mounted Police Pension Continuation Act, parts I and III, R.S.C. 1970, 
c. R-10 


9. subsection 15(2) of the Currency, Mint and Exchange Fund Act 

10. subsection 25(10) of the War Veterans Allowance Act 

11. Annuities Agents Pension Regulations 

12. Canadian Overseas Telecommunications Corporation Pension Regulations 
13. Sydney Pilots Pension Regulations 

14. National Harbours Board Pension Regulations 

15. Atlantic Pilotage Authority Pension Regulations 


16. Atomic Energy of Canada Ltd. Pension Regulations 
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Tableau 3 


Compte de prestations de retraite supplémentaires 
Statistiques comparatives du 1° avril 1970 au 31 mars 2006 (en milliers de dollars) 


Cotisations  Cotisations Autres Rentrées Remb. de Imputations au — Aug. (Dim.) 
participants gouvernement __rentrées Intérét totales Prestations cotisations Virements compte annuelles nettes 


Exercices 


Site 

7 pore tes ibereci P43} 1 478 374 256 508 3 379 474 6 845 483 9 583 734 198 253 5 957 754 873 170 827099 
1993-1994 1 393 1 265 - 1 762 4 420 48 580 = = 66 4 354 
1994-1995 1 239 1 304 - 3 848 6 391 48 357 = = 46 6 345 
1995-1996 1 365 1 364 = 3 487 6 216 44 422 os = 37 6 179 
1996-1997 1 408 1 406 = 2 980 5 794 42 997 8 — 1 688 4107 
1997-1998 1451 6 713 - 2 187 10 350 47 050 12 - 66 10 284 
1998-1999 1 703 1 704 = 3 502 6 909 40 568 = = 45 6 864 
1999-2000 i ATE eed - 3 546 6 995 38 712 = = 39 6 956 
2000-2001 1 959 1770 - 4 062 acon ST 4 = 9 229 (1 438) 
2001-2002 1 313 1 312 - 3932 6 558 27 230 5 = 35 6 523 
2002-2003 haaara 1 736 = 3 982 7 489 28 342 = = 119 7 370 
2003-2004 2 278 2 278 = 3 745 8 301 46 442 4 = 43 8,257 
2004-2005 3 707 3 743 - 4112 11 562 44 826 50 = 50 11 912 
2005-2006 2 388 2 388 = 4 036 8 812 43 606 22 = 22 8 790 
Totaux 1 754 830 1 507 079 256 508 3 424 655 6 943 072 10 122 5877 198 358 5 957 754 884 655 


1. Comprend un montant global de 5 939 714 $ viré aux comptes de pension de retraite respectifs établis en vertu de la LPFP, de la LPREC, de la LPRGRC et de la LARP, comme il a été indiqué 
précédemment dans le présent rapport. 


2. Y compris environ 9,4 milliards de dollars imputés aux dépenses de Etat de 1973-1974 a 2005-2006 conformément au paragraphe 8(2) de la Loi. 


Nota : 
Les chiffres étant arrondis, leur somme ne correspond pas nécessairement au total indiqué. 
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This is the 37th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for recipients of pensions or 
allowances payable under the acts or regulations listed in Schedule | of the Act, as at March 31, 
2007. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year, based on the year of retirement going back to 1952. The 
increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase 1n pensions 1s payable starting in January of each year. This increase is based on the 
percentage increase in the average of the Consumer Price Index (CPI) for the 12 months ended 
on the preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions. The 
interest rate is 4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement in the previous 
year. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent, respectively, 
under amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as if they were under the Act. The amendments to the Act related to 
benefits payable under the PSSA, the CFSA, and the RCMPSA were made retroactive to 

April 1, 1991. Those related to the MPRAA became effective on January 1, 1992. For more 
information on these amendments, see the section titled “Funding.” 


ANNUAL REPORT TO PARLIAMENT 4 


Soe 


The increase 1n pensions payable in January 2007 was 2.3 per cent (2.2 per cent in 
January 2006). 


Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account 
(the Account) in the Accounts of Canada. Plan members who have not yet retired, except the 
Governor General, contribute to this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January |, 1977, this rate was increased to | per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

| per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to a former contributor have been charged to the Account only until 
they equal the total amount credited to the Account for that person. Supplementary benefits paid 
in excess of that total have been charged to government expenditures. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA, and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


During the fiscal year 2006-07, total receipts from contributors and the government, including 
interest, amounted to $10.7 million. The total amount paid under the Act was $43.541 million, of 
which $108,538 was charged to the Account; the remaining $43.432 million was charged to 
government expenditures, in accordance with subsection 8(2) of the Act. The balance in 

the Account at the end of the year was $129.2 million. 


Details of the transactions in the Account during the fiscal year appear in tables | and 2. 
Table 3 is a comparative statement of receipts and payments since the Act came into force. 


On March 31, 2007, there were 1,097 contributors to the Account and 1,880 beneficiaries. 
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Table 1 
Supplementary Retirement Benefits Account (in thousands of dollars) 


Opening Balance 118,693 109,902 
Receipts 

Contributions 

— Members 2,853 2,388 
— Government 2,853 2,388 
Interest _4,959 _ 4,036 
Total Receipts 10,665 8,812 
Payments 

Annuities 43,541 43,606 
Less charges to government expenditures 

in accordance with subsection 8(2) of the Act 43,432 43,584 
Net Payments 109 22 
Increase 10,556 8,790 
Closing Balance 129,248 118,693 
Note: 


Totals may not add up due to rounding. 
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Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments for 2006-07 (in thousands of dollars) 


Balance as at March 31, 2006 118,183 509 118,693 


Receipts 

Contributions 

— Members 2,835 18 2,008 
— Government 2,835 18 2,853 
Interest 4,941 18 4,959 
Total Receipts 10,611 54 10,665 
Payments 

Annuities’ - - - 
Return of Contributions = 109 109 
Total Payments - 109 109 
Increase (Decrease) 10,611 -55 10,556 
Balance as at March 31, 2007 128,794 454 129,248 


1. In addition to these charges to the Account, $43,432,305 was charged to government expenditures under 
subsection 8(2) of the Act. 


Note: 


Totals may not add up due to rounding. 
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This is the 38th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for recipients of pensions or 
allowances payable under the acts or regulations listed in Schedule | of the Act, as at 
March 31, 2008. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year, based on the year of retirement going back to 1952. The 
increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2 per cent ceiling on increases was removed and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable starting in January of each year. This increase is based on the 
percentage increase in the average of the Consumer Price Index (CPI) for the 12 months ended 
on the preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions at a rate of 
4 per cent compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement in the previous 
year. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent respectively, under 
amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as if they were under the Act. The amendments to the Act related to 
benefits payable under the PSSA, the CFSA, and the RCMPSA were made retroactive to 

April 1, 1991. Those related to the MPRAA became effective on January 1, 1992. For more 
information on these amendments, see the section titled “Funding.” 
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The increase in pensions payable in January 2008 was 1.8 per cent (2.3 per cent in 
January 2007). 


Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account 
(the Account) in the Accounts of Canada. Plan members who have not yet retired, except the 
Governor General, contribute to this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to 1 per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 

however, the benefits paid to a former contributor have been charged to the Account only until 

they equal the total amount credited to the Account for that person. Supplementary benefits paid 
_ in excess of that total have been charged to government expenditures. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA, and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


During the fiscal year 2007-08, total receipts from contributors and the government, including 
interest, amounted to $10.8 million. The total amount paid under the Act was $41.886 million, of 
which $19,101 was charged to the Account; the remaining $41.867 million was charged to 
government expenditures, in accordance with subsection 8(2) of the Act. The balance in 

the Account at the end of the year was $140.1 million. 


Details of the transactions in the Account during the fiscal year appear in tables | and 2. 


On March 31, 2008, there were 1,088 contributors to the Account and 1,809 beneficiaries. 
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Table 1 


Supplementary Retirement Benefits Account (in thousands of dollars) 


Opening Balance 


Receipts 
Contributions 

— Members 

— Government 
Interest 


Total Receipts 


Payments 
Annuities 


Less charges to government expenditures 
in accordance with subsection 8(2) of the Act 


Net Payments 


Increase 


Closing Balance 


129,249 118,693 
2,684 2,853 
2,730 2,853 
5,433 4,959 

10,847 10,665 
41,886 43,541 
41,867 43,432 

19 109 
10,828 10,556 


140,077 129,249 
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Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments for 2007-08 (in thousands of dollars) 


Balance as at March 31, 2007 128,794 455 129,249 
Receipts 

Contributions 

— Members 2,688 (4) 2,684 
— Government 2,688 42 2,730 
Interest 5,414 19 5,433 
Total Receipts 10,790 57 10,847 
Payments 

Annuities’ _ - - 
Return of Contributions = 19 19 
Total Payments - 19 19 
Increase (Decrease) 10,790 38 10,828 
Balance as at March 31, 2008 139,584 493 140,077 


1. In addition to these charges to the Account, $41,866,952 was charged to government expenditures under 
subsection 8(2) of the Act. 
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Her Excellency the Right Honourable Michaélle Jean, C.C., C.M.M., C.O.M., GD: 
Governor General of Canada 


Excellency: 


I have the honour to submit to Your Excellency the annual Report on the Administration of the 
Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2009. 
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K 


The Honourable Stockwell Day, P.C., M.P. 
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This is the 39th annual report on the administration of the Supplementary Retirement Benefits Act 
(the Act), which came into force on April 1, 1970. 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for recipients of pensions or 
allowances payable under the acts or regulations listed in Schedule 1 of the Act, as at 
March 31, 2009. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year. Indexing benefits were extended to employees who retired 
since 1952. The increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2-per-cent ceiling on increases was removed, and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable starting in January of each year. This increase is based on the 
percentage increase in the average of the Consumer Price Index (CPI) for the 12 months ended 
on the preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions at a rate of 
4 per cent, compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement in the previous 
year. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent respectively, under 
amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the Public Service Superannuation Act (PSSA); the 
Canadian Forces Superannuation Act (CFSA); the Royal Canadian Mounted Police 
Superannuation Act (RCMPSA); and the Members of Parliament Retiring Allowances 

Act (MPRAA). The amendments meant that the Act did not apply to pensions payable under 
those statutes. Consequently, each of those statutes now permits increases in these pensions, 
which are determined as if they were under the Act. The amendments to the Act related to 
benefits payable under the PSSA, the CFSA, and the RCMPSA were made retroactive to 

April 1, 1991. Those related to the MPRAA became effective on January 1, 1992. For more 
information on these amendments, see the section titled “Funding.” 
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Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account 
(the Account) in the Accounts of Canada. Plan members who have not yet retired, except the 
Governor General, contribute to this account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to 1 per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 

1 per cent. 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to former contributors have been charged to the Account only until 
they equal the total amount credited to the Account. Supplementary benefits paid in excess of 
that total are charged to government expenditures. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA, and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


The pension benefits were increased (indexed) by 2.5 per cent in January 2009 (1.8 per cent in 
January 2008). 


During fiscal year 2008-09, total receipts from contributors and the government, including 
interest, amounted to $9.8 million. The total amount paid under the Act was $43.229 million, of 
which $20,236 was charged to the Account; the remaining $43.209 million was charged to 
government expenditures, in accordance with subsection 8(2) of the Act. The balance in 

the Account at the end of the year was $149.9 million. 


Details of the transactions in the Account during the fiscal year appear in tables | and 2. 


On March 31, 2009, there were 1,089 contributors to the Account and 1,750 beneficiaries. 
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Table 1 
Supplementary Retirement Benefits Account (in thousands of dollars) 


Opening Balance 140,076 129,249 
Receipts 

Contributions 

— Members 2,811 2,684 
— Government 2,810 2,730 
Interest 4.181 _ 9,433 
Total Receipts 9,802 10,847 
Payments 

Annuities 43,229 41,886 
Less charges to government expenditures 

in accordance with subsection 8(2) of the Act 43,209 41,867 
Net Payments 20 19 
Increase 9,782 10,828 
Closing Balance 149,858 140,077 


ANNUAL REPORT TO PARLIAMENT 3 


4 


Table 2 


Supplementary Retirement Benefits Account 
Details of Receipts and Payments for 2008-09 (in thousands of dollars) 


Balance as at March 31, 2008 139,584 
Receipts 

Contributions 

— Members 2,794 
— Government 2,794 
Interest 4,166 
Total Receipts 9,754 
Payments 

Annuities’ - 


Return of Contributions = 
Total Payments - 
Increase (Decrease) 9,754 


Balance as at March 31, 2009 149,338 


1. In addition to these charges to the Account, $43.209 million was charged to government expenditures under 


subsection 8(2) of the Act. 


492 


520 


140,076 


20 
9,782 
149,858 
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His Excellency the Right Honourable David Johnston, C.C., C.M.M., C.O.M., C.D. 
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Excellency: 


I have the honour to submit to Your Excellency the annual Report on the Administration of the 
Supplementary Retirement Benefits Act for the Fiscal Year Ended March 31, 2010. 
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Introduction 


The Supplementary Retirement Benefits Act (the Act) applies primarily to pensions payable to 
federal judges under the Judges Act. The Act does not apply to pensions payable under the 
Public Service Superannuation Act (PSSA), the Canadian Forces Superannuation Act (CFSA), 
the Royal Canadian Mounted Police Superannuation Act (RCMPSA) and the Members of 
Parliament Retiring Allowances Act (MPRAA). 


Supplementary Benefits 


The Act makes it possible to provide supplementary benefits for recipients of pensions or 
allowances payable under the acts or regulations listed in Schedule | of the Act, as at 
March 31, 2010. 


The original Supplementary Retirement Benefits Act of 1970 provided for increases in pensions 
of a maximum of 2 per cent per year. Indexing benefits were extended to employees who retired 
since 1952. The increases were payable at the age of 60, or earlier under specific conditions. 


Effective January 1, 1974, the 2-per-cent ceiling on increases was removed, and an annual 
increase in pensions reflecting the full increase in the cost of living was permitted. The annual 
increase in pensions is payable starting in January of each year. This increase is based on the 
percentage increase in the average of the Consumer Price Index (CPI) for the 12 months ended 
on the preceding September 30 over the CPI average for the 12 months ended a year earlier. 


The Act was amended in 1975 to permit interest to be paid on returns of contributions at a rate of 
4 per cent, compounded annually. 


Since 1982, the legislation has required that the increase payable in the first year after a person 
retires be pro-rated according to the number of complete months of retirement in the 
previous year. 


In 1983 and 1984, the increases were limited to 6.5 and 5.5 per cent respectively under 
amendments to the Act passed in 1983. 


In 1992, the Act was amended because changes were being made to the statutes governing four 
federal public sector pension plans: the PSSA, the CFSA, the RCMPSA and the MPRAA. 

The amendments meant that the Act did not apply to pensions payable under those statutes. 
Consequently, each of those statutes now permits increases in their respective pensions, which 
are determined as if they were under the Act. Amendments to the Act regarding benefits payable 
under the PSSA, the CFSA, and the RCMPSA were made retroactive to April 1, 1991. 
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Amendments regarding the MPRAA became effective on January 1, 1992. For more information 
on these amendments, see the section “Funding.” 


Funding 


The Act establishes an account known as the Supplementary Retirement Benefits Account 
(the Account) in the Public Accounts of Canada. Plan members who have not yet retired, except 
the Governor General, contribute to the Account. The government matches these contributions. 


Between April 1, 1970, and December 31, 1976, members contributed 0.5 per cent of their 
salary. Effective January 1, 1977, this rate was increased to 1 per cent. 


Interest on the Account is payable at the end of each quarter. It is calculated monthly on the 
minimum balance in the Account at an interest rate that represents the yield on outstanding 
Government of Canada bonds having a term to maturity of five years, less one eighth of 
Lper cent, 


Before January 1, 1974, all supplementary benefits were charged to the Account. Since that date, 
however, the benefits paid to former contributors have been charged to the Account only until 
they equal the total amount credited to the Account. Supplementary benefits paid in excess of 
that total are charged to the Consolidated Revenue Fund. 


Under the 1992 amendments mentioned in the preceding section, the appropriate portions of the 
Account were transferred to the superannuation accounts established under the PSSA, the CFSA, 
the RCMPSA and the MPRAA. These transfers greatly reduced the size of the Account. 


Account Transactions and Membership Statistics 


The pension benefits were increased (1.e., indexed) by 0.5 per cent in January 2010 (2.5 per cent 
in January 2009). 


During fiscal year 2009-10, total receipts from contributors and the government, including 
interest, amounted to $9.5 million. The total amount paid under the Act was $42.5 million, of 
which $25,553 ($20,236 in 2009) was charged to the Account; the remaining $42.4 million was 
charged to the Consolidated Revenue Fund in accordance with subsection 8(2) of the Act. 

The balance in the Account at the end of the year was $159.3 million. 


Details of the transactions in the Account during the fiscal year appear in tables | and 2. 


On March 31, 2010, there were 1,113 contributors to the Account and 1,739 retired members 
and survivors. 
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Statistical Tables 
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Table 1 
Supplementary Retirement Benefits Account, Year Ended March 31 ($ thousands) 


2010 2009 


Supplementary Retirement Benefits Account, 


Opening Balance 
Receipts 
Contributions 

— Members 

— Government 
Interest 

Total Receipts 
Payments 
Annuities 


Less charges to Consolidated Revenue Fund 
in accordance with subsection 8(2) of the Act 


Net Payments 
Increase 


Supplementary Retirement Benefits Account, 
Closing Balance 
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149,858 


9,429 


159,287 


140,076 


9,782 


149,858 


Table 2 


Supplementary Retirement Benefits Account: Details of Receipts and Payments 
for 2009-10, Year Ended March 31 ($ thousands) 


; Judges Others Total 
Supplementary Retirement Benefits Account, 
Opening Balance 149,338 520 149,858 
Receipts . 
Contributions 
— Members 2,907 19 2,926 
— Government 2,907 19 2,926 
Interest 3,590 13 3,603 
Total Receipts 9,404 Oy 9,455 
Payments 
Annuities’ - 26 26 
Return of Contributions = = _ 
Total Payments - 26 26 
Increase (Decrease) 9,404 25 9,429 
Supplementary Retirement Benefits Account, 
Closing Balance 158,742 545 159,287 


1. In addition to these charges to the Account, $42.4 million was charged to the Consolidated Revenue Fund under 
subsection 8(2) of the Act. 
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